
 
 

 
 

msci.com  Page 1 of 6 

  

© 2025 MSCI Inc. All rights reserved. Please refer to the disclaimer at the end of this document.  
 

 

革新的なリスクアナリティクスにより、リスク管理のプロセスを転換

文字起こし 

 

リスク管理は進化を続けています。  

今日、リスク管理責任者は、従来の管理中心の機能から、アドバイザリー的な機能に変化しようとしてい

ます。リスク分析に関する知見を投資プロセスに組み入れることにより、運用チームがより強靭なポート

フォリオを構築し、競争優位性を高めることができるよう支援しているのです。 

MSCI は、新たなテクノロジーの提供を通じて、投資判断にリスクを取り入れることができるよう支援し

ています。 

AI Portfolio Insights、Macro Finance Analyzer、RiskManager のファクターリスクなど、私たちの革

新的なソリューションは、リスク管理機能の進化を支援することを目的としています。 

MSCI AI Portfolio Insights は、自動化と最新の配信機能を備え、リスク管理のスピードと効率性の向上

を目指しています。 

AI Portfolio Insights は、リスク管理責任者がポートフォリオについて知る必要がある情報をすばやく評

価できるよう支援します。 

まず、前日から大きな変動があったポートフォリオを検知し、過去の結果を用いて異常値を特定します。 

次に、当社のリスクモデルおよび発行体固有のニュースイベントの観点から、そうした変動を引き起こし

た要因について、テキスト形式のサマリーを提供します。 

これにより、お客様はエクスポージャーを迅速に把握し、さらに調査すべき領域を特定することができま

す。  

最後に、MSCI の AI Agent を活用することで、クライアントは自身のポートフォリオ内のポジションを

より深く分析できるようになります。AI Agent を使えば、クライアントはポートフォリオ内、または複

数のポートフォリオを横断して、エクスポージャーやリスク・リターンのドライバーについて、質問する

ことが可能です。  
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AI Portfolio Insights は、チャートとテキストを通じて結果を提示し、コミュニケーションを改善すると

ともに、これまで数時間かかっていたプロセスを数秒へと大幅に短縮します。 

生成 AI を活用した自動化を支援するため、AI Portfolio Insights は Snowflake を基盤としたヒストリカ

ルデータ・ウェアハウスををお客様に提供します。 

Snowflake の強力なツール――直接クエリを実行できる ODBC コネクターや、プログラムによるアクセ

スを可能にする REST API――を活用することで、既存システムへリスクおよびパフォーマンス分析を統

合したり、Excel でカスタマイズしたレポートやダッシュボードを作成したり、アドホック分析を実行す

ることができます。   

さらに、AI Portfolio Insights には MSCI ONE を通して利用できる標準的なポートフォリオ・ダッシュ

ボードも備わっており、分析の可視化や投資チームとの協働を支援します。  

これらのダッシュボードを活用することで、集中度分析を行ったり、ポートフォリオの変動要因を分析し

たり、時系列でどのようにポートフォリオが変化してきたかを確認することができます。 

ダイナミックな市場環境において、Macro Finance Analyzer を活用し、ポートフォリオ全体の結果を評

価することで、資産配分の判断を支援します。常時存在するマクロ経済環境の不確実性から生じるリスク

を、どのように管理していますか。  

Macro Finance Analyzer では、選択したマクロモデルに対して、将来のマクロ経済の推移やリターンの

シナリオを可視化することができます。 

また、ベースラインシナリオを自らの経済見通しに合わせてカスタマイズし、選択したモデルとの比較も

行えます。 

前提条件に納得したら、一つまたは複数の変数にショックを与え、その結果を可視化し、ベースラインシ

ナリオと比較することもできます。 

これらのシナリオは、詳細なレベルでのストレステストに利用できます。  アプリケーション内で分析を

行うため、BarraOne Factorストレステストや RiskManager ストレステストをダウンロードし、予測シ

ナリオの下でポートフォリオがどのようなパフォーマンスを示すかをシミュレーションできます。  
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RiskManager にファクターリスク分析が新たに加わり、リスクを多次元かつ複数ホライズンの視点で捉

えることができるようになりました。 

お客様は、MSCI のマルチアセットクラス・ファクターモデルにアクセスすることで、RiskManager の中

でそのままファクターリスク分析を実行できます。  

標準的なレポーティングテンプレートを使うことも、自分専用のファクターリスクレポートを作成するこ

とも可能です。  

マルチアセットクラス共分散行列は、変化の速い環境下でも堅牢なリスク推定を提供します。  

これは、リスクの一貫した全体像を示し、木を見て森を見ずにならないようにしながらシステマティック

な戦略を構築する際に役立ちます。  

このツールを使用することにより、さまざまなリスクレポートを作成し、必要に応じてカスタマイズし、

ポートフォリオの分析を行い、その結果をすべて RiskManager や AI Portfolio Insights から取得するこ

とができます。  

リスク管理を進化させましょう。お気軽にお問い合わせください。 
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問合せ先 

MSCI について 

MSCI（NYSE: MSCI Inc.）は、金融エコシステ

ム全体の参加者を共通言語でつなぐことで、グロ

ーバル市場の強化に貢献 しています。当社の経験

豊富なリサーチに基づき、かつ最新のテクノロジ

ーによって支えられた、データ、リスク分析ツー

ル、指 数は、グローバル投資家にとってのスタン

ダードを確立するとともに、お客様がリスクと投

資機会を理解することで、より良い 意思決定を行

い、イノベーションを実現できるよう支援してい

ます。MSCI は、アセットマネージャーやアセッ

トオーナー、プライベ ート市場のスポンサーや投

資家、ヘッジファンド、ウェルスマネージャー、

銀行、保険会社、そして事業法人にサービスを提

供し ています。詳細は www.msci.com をご覧く

ださい。 

米州 

米国 + 1 888 588 4567 * 

カナダ + 1 416 687 6270 

ブラジル + 55 11 4040 7830 

メキシコ + 52 81 1253 4020 

欧州・中東・アフリカ 

南アフリカ + 27 21 673 0103 

ドイツ + 49 69 133 859 00 

スイス + 41 22 817 9777 

英国 + 44 20 7618 2222 

イタリア + 39 02 5849 0415 

フランス + 33 17 6769 810 

アジア太平洋 

中国 + 86 21 61326611 

香港 + 852 2844 9333 

インド + 91 22 6784 9160 

マレーシア 1800818185 * 

韓国 + 82 70 4769 4231 

シンガポール  + 65 67011177 

オーストラリア   + 612 9033 9333 

台湾 008 0112 7513 * 

タイ 0018 0015 6207 7181 * 

日本 + 81 3 4579 0333 

* （無料通話）  

http://www.msci.com/
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Notice and disclaimer 

The data, data feeds, databases, reports, text, graphs, charts, images, videos, recordings, models, metrics, analytics, indexes, ratings, scores, cases, 
estimates, assessments, software, websites, products, services and other information and materials contained herein or delivered in connection with this 
notice (collectively, the “Information”) are copyrighted, trade secrets (when not publicly available), trademarks and proprie tary property of MSCI Inc. or its 
subsidiaries (collectively, “MSCI”), MSCI’s licensors, direct or indirect suppliers and authorized sources, and/or any third party contributing to the Information 
(collectively, with MSCI, the “Information Providers”). All rights in the Information are reserved by MSCI and its Information Providers and user(s) shall not, nor 
assist others to, challenge or assert any rights in the Information.  
Unless you contact MSCI and receive its prior written permission, you must NOT use the Information, directly or indirectly, in whole or in part (i) for 
commercial purposes, (ii) in a manner that competes with MSCI or impacts its ability to commercialize the Information or its services, (iii) to provide a service 
to a third party, (iv) to permit a third party to directly or indirectly access, use or resell the Information, (v) to redistribute or resell the Information in any form, 
(vi) to include the Information in any materials for public dissemination such as fund factsheets, market presentations, prospectuses, and investor information 
documents (e.g. KIIDs or KIDs), (vii) to create or as a component of any financial products, whether listed or traded over the counter or on a private 
placement basis or otherwise, (viii) to create any indexes, ratings or other data products, including in derivative works combined with other indexes or data or 
as a policy, product or performance benchmarks for active, passive or other financial products, (ix) to populate a database, or (x) to train, use as an input to, 
or otherwise in connection with any artificial intelligence, machine learning, large language models or similar technologies except as licensed and expressly 
authorized under MSCI’s AI Contracting Supplement at https://www.msci.com/legal/supplemental-terms-for-client-use-of-artificial-intelligence. 

The intellectual property rights of MSCI and its Information Providers may not be misappropriated or used in a competitive manner through the use of third-
party data or financial products linked to the Information, including by using an MSCI index-linked future or option in a competing third-party index to provide 
an exposure to the underlying MSCI index or by using an MSCI index-linked ETF to create a financial product  that provides an exposure to the underlying 
MSCI index without obtaining a license from MSCI. 

The user or recipient of the Information assumes the entire risk of any use it may make, permit or cause to be made of the Information. NONE OF THE 
INFORMATION PROVIDERS MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE 
RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION 
PROVIDER EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES (INCLUDING ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, 
SUITABILITY, NON-INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF 
THE INFORMATION. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall MSCI or any other 
Information Provider have any liability arising out of or relating to any of the Information, including for any direct, indirect, special, punitive, consequential 
(including lost profits) or any other damages, even if notified of the possibility of such damages. The foregoing shall not exclude or limit any liability that may 
not by applicable law be excluded or limited.   

The Information, including index construction, ratings, historical data, or analysis, is not a prediction or guarantee of future performance, and must not be 
relied upon as such. Past performance is not indicative of future results. The Information may contain back tested data. Back-tested performance based on 
back-tested data is not actual performance but is hypothetical. There are frequently material differences between back tested performance results and 
actual results subsequently achieved by any investment strategy. The Information may include “Signals,” defined as quantitative attributes or the product of 
methods or formulas that describe or are derived from calculations using historical data. Signals are inherently backward-looking because of their use of 
historical data, and they are inherently inaccurate, not intended to predict the future and must not be relied upon as such. The relevance, correlations and 
accuracy of Signals frequently change materially over time.  

The Information may include data relating to indicative prices, evaluated pricing or other information based on estimates or evaluations (collectively, 
“Evaluations”) that are not current and do not reflect real-time traded prices. No evaluation method, including those used by the Information Providers, may 
consistently generate evaluations or estimates that correspond to actual “traded” prices of any relevant securities or other assets. Evaluations are subject to 
change at any time without notice and without any duty to update or inform you, may not reflect prices at which actual transactions or collateral calls may 
occur or have occurred. The market price of securities, financial instruments, and other assets can be determined only if and when executed in the market. 
There may be no, or may not have been any, secondary trading market for the relevant securities, financial instruments or other assets. Private capital, equity, 
credit and other assets and their prices may be assessed infrequently, may not be priced on a secondary market, and shall not be relied upon as an explicit or 
implicit valuation of a particular instrument. Any reliance on fair value estimates and non-market inputs introduces potential biases and subjectivity. Internal 
Rate of Return metrics are not fully representative without full disclosure of fund cash flows, assumptions, and time horizons. 

The Information does not constitute, and must not be relied upon as, investment advice, credit ratings, or proxy advisory or voting services. None of the 
Information Providers, their products or services, are fiduciaries or make any recommendation, endorsement, or approval of any investment decision or asset 
allocation. Likewise, the Information does not represent an offer to sell, a solicitation to buy, or an endorsement of any security, financial product, instrument, 
investment vehicle, or trading strategy, whether or not linked to or in any way based on any MSCI index, rating, subcomponent, or other Information 
(collectively, “Linked Investments”).The Information should not be relied on and is not a substitute for the skill, judgment and experience of any user when 
making investment and other business decisions. MSCI is not responsible for any user’s compliance with applicable laws and regulations. All Information is 
impersonal, not tailored to the needs of any person, entity or group of persons, not objectively verifiable in every respect, and may not be based on 
information that is important to any user. 

It is not possible to invest in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third 
party investable instruments (if any) based on that index. MSCI makes no assurance that any Linked Investments will accurately track index performance or 
provide positive investment returns. Index returns do not represent results of actual trading of investible assets/securities. MSCI maintains and calculates 
indexes but does not manage assets. The calculation of indexes and index returns may deviate from the stated methodology. Index returns do not reflect 
payment of any sales charges or fees an investor may pay to purchase securities underlying the index or Linked Investments. The imposition of these fees 
and charges would cause the performance of a Linked Investment to be different than the MSCI index performance. 

Information provided by MSCI Solutions LLC and certain related entities (“MSCI Solutions”), including materials utilized in MSCI sustainability and climate 
products, have not been submitted to, nor received approval from any regulatory body. MSCI sustainability and climate offerings, research and data are 
produced by, and ratings are solely the opinion of MSCI Solutions. MSCI India Domestic ESG Ratings are produced by MSCI ESG Ratings and Research 
Private Limited and offered domestically in India. Other MSCI products and services may utilize information from MSCI Solutions, Barra LLC or other affiliates. 
More information can be found in the relevant methodologies on www.msci.com. MSCI Indexes are administered by MSCI Limited (UK) and MSCI 

https://www.msci.com/legal/supplemental-terms-for-client-use-of-artificial-intelligence
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Deutschland GmbH. No regulated use of any MSCI private real assets indexes in any jurisdiction is permitted without MSCI’s express written authorization. 
The process for applying for MSCI’s express written authorization can be found at: https://www.msci.com/index-regulation. 

MSCI receives compensation in connection with licensing its indexes and other Information to third parties.  MSCI Inc.’s revenue includes fees based on 
assets in Linked Investments. Information can be found in MSCI Inc.’s company filings on the Investor Relations section of msci.com. Issuers mentioned in 
MSCI Solutions materials or their affiliates may purchase research or other products or services from one or more MSCI affiliates, manage financial products 
such as mutual funds or ETFs rated by MSCI Solutions or its affiliates or are based on MSCI Indexes. Constituents of MSCI equity indexes are listed 
companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies. Constituents in MSCI Inc. 
equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. MSCI Solutions has taken steps to mitigate potential conflicts of interest and 
safeguard the integrity and independence of its research and ratings.  

MIFID2/MIFIR notice: MSCI Solutions does not distribute or act as an intermediary for financial instruments or structured deposits, nor does it deal on its own 
account, provide execution services for others or manage client accounts. No MSCI product or service supports, promotes or is intended to support or 
promote any such activity. MSCI Solutions is an independent provider of sustainability and climate data. All use of indicative prices for carbon credits must 
comply with any rules specified by MSCI. All transactions in carbon credits must be traded “over-the-counter” (i.e. not on a regulated market, trading venue 
or platform that performs a similar function to a trading venue) and result in physical delivery of the carbon credits.  

You may not remove, alter, or obscure any attribution to MSCI or notices or disclaimers that apply to the Information. MSCI, Barra, RiskMetrics, and other 
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other 
jurisdictions. The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and S&P Dow Jones Indices. “Global 
Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Dow Jones Indices. Terms such as including, includes, for example, such as and 
similar terms used herein are without limitation. 

MSCI and its Information Providers may use automated technologies and artificial intelligence to help generate content and output incorporated in the 
Information. 

Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at: https://www.msci.com/privacy-pledge. 
For copyright infringement claims contact us at dmca@msci.com. This notice is governed by the laws of the State of New York without regard to conflict of 
laws principles. 
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